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PPSA debtor notices: The notice may not be in the mail
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The Burden Reduction Act, 2017 (the Act) came into force on March 22, 2017, and amended the
Personal Property Security Act R.S.O. 1990 (the PPSA). The effect of the amendment is to
allow the debtor to waive the requirement in the PPSA for a secured party to provide a copy
of a verification statement to a debtor within 30 days after the date of registration. In
practice, general security agreements often provide a waiver by the debtor of the right to
receive such notice.

However, it was previously unclear whether such a waiver would be effective. This
amendment provides certainty that such waivers will be effective.

If you have any questions, please contact Joyce M. Bernasek.

https://www.osler.com/en/insights/updates/ppsa-debtor-notices-the-notice-may-not-be-in-the/
https://www.osler.com/en/expertise/industries/banking-and-financial-services/
https://www.osler.com/en/expertise/services/capital-markets/
https://www.osler.com/en/people/joyce-m-bernasek/
https://www.osler.com/en/people/jeremy-lin/
https://www.osler.com/en/team/joyce-m-bernasek
https://www.tracemyip.org/website-visitors-alerts.htm%20

