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(3) The Market Surveillance Administrator may not delegate the 
power to approve annual financial statements. 

 
(4) The Market Surveillance Administrator may enter into 
arrangements or agreements with responsible authorities outside 
Alberta relating to 

 
(a) the powers and mandate of the Market Surveillance 

Administrator, or 
 

(b) the co-operative enforcement of legislation relating to 
enactments affecting the electric industry or the natural gas 
industry. 

 

Auditor 
35 The Market Surveillance Administrator shall appoint an 
independent auditor to review and audit its financial statements. 

 

MSA budget 
36(1) The Market Surveillance Administrator shall prepare a 
budget for each fiscal year, for approval by the Chair, setting out 

 
(a) the estimated expenditures, costs and expenses of the 

Market Surveillance Administrator to carry out its mandate, 
which may include expenditures for capital assets allocated 
over the expected useful life of the assets, and 

 
(b) its estimated revenues. 

 
(2) The Market Surveillance Administrator may, with the approval 
of the Chair, amend its budget. 

 
(3) The Market Surveillance Administrator must be managed so 
that, on an annual basis, no profit or loss results from its operation. 

 

Budget approval 
37(1) The budget of the Market Surveillance Administrator or an 
amendment to the budget has no effect until it has been approved 
by the Chair. 

 
(2) The Chair 

 
(a) must be satisfied that the Market Surveillance 

Administrator’s budget and any amendment to it is 
reasonable and will provide the Market Surveillance 
Administrator with sufficient resources to effectively carry 
out its mandate, 

This is an unofficial comparison of the current version of the Alberta Utilities Commission Act as amended by Bill 22: Electricity Statutes  
(Modernizing Alberta’s Electricity Grid) Amendment Act, 2022 prepared by Osler, Hoskin & Harcourt LLP on June 20, 2022. The content 
in this document is provided for general information purposes only and does not constitute legal or other professional advice or 
an opinion of any kind. See the more detailed note on cover page.
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